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sgec PLSdNcnaedt NMSdC (QEC) DPRo Aald®dC  [ghCU¢  bLPYSh®DIC  Sdecse
DLLdNcnnedS NMSdC LcDJ Ac®L 181 Sdcse  BLsdNcnnbdt  NIMSdC ASdyse,
RSNW.T. 1988, c.N-2 Acn<lS A¥®a DL IC A*SNSHSeIN ASALSEe DL SedND>PC A<,

Acnd® JDATSHLA PO sgeQuegaPeg PUdg gt DLLSedNcnnbde NMsdC Yocce< Lo
sgeRyeg e ot D5Sb>LC Acn<se ANNC®NE S > 5o, o> Y >Ise
NP> N*a.J 2022/2023 Pa>rcnos it K56,

AALRe o DY AJLoSbR<cdNaC  DHL®INT, Lcob®d® Aol Rec<o™ o,
Lea P ASALSIT DHL®edNcDPC ADSB>cDC DL e dNc PP Na Do P/l GJ Lo 1974.
LeaP<re, DLLedNcDPt 620 kW <G®PSADILI®  a Ha AL DL dNcP>Pa So*L(IFC)
DL 2017-2018 678 kW <IDCP>H*UAN=HONC oactlc <IDBCHNAc®oC ALl N5
P PSod DLLSdNcDPraso™lL L=absMC DL NP\ AcbN M g*Lot <L A
ASINR<AoS AP M 0o¢  SboA*cn*L. C*a SboAc*Lon*L Ac/S® oac'l
dCao®\J*a®Io  Sd°c® DLL®dNcnredt NMdC ACH®NNL QN HNC ICa +NOre,
D2 LANND>NC B e dNo¢ oa.ctC.

be/NCP>Rda ™Mt DWSEIC Acn<dlS ACSH®NNG<®I® Ca*PONc <L D**LAPYSND>IC
DLLedNH®NNTSIC  oactl <PPUN*a®IoC <dobDo*Lot DLLdNCD>Sd, <Ll SCH>se
d<I>ANS  on DO INPSON  DRAIHAC AP eg Do PHRC JepC>ag M ot oCC
> PNC,

A7A®RCDa L C*a  Acnd®  ACH®NNod®I®  Ca*Dr <L D**LAPYS\D><Te
DLLedND®NC>o1¢ oot ASALSRE <SGJLc > 0¢ QUP®D o, AbI®C> N gP>AHC®IC L
sgec  DLdNcneedS NMSdC. AbIN“LHAC>od®D NayDo*lLot oC®  DLLsedNcD>SéNe
ASARTT ASb?DNRG

o QOAARLNGT® ALDo PCHILNoC DHL®dNcDP*aso™L NPNON  Sdec®
PLLsedNcnaedt NMSdC ACSbN<Sb®Io¢ a Ha A®/LIC AS*a oL 1D%C>Ya;

o <SOprIge DL dNa D% LAY Dg ¢ <L LPCNseD APLSCDC
AP CY gL/ ADINPLLRCDaL AabdCe L IDCHYC IDSa*Me o¢ IDASYLcSeNe oNe
<ddoPbodod®/Ly Lo

o gpsJgt  QCQA®/LoSIC <L APco™Mot  AALDCPYC  AcnA<dsbsoNe  [Lea bl
Nar/Lo*L.ot AL OHCHRC <L

e Acn<bino dRNcNoSIC ACSHASH®NCHY Dot LD ACDYT R o
Db A 5ShNC D >Isb,

e oCse DL SodNcD>PC ASbYDrad*a oD% pa [*L%Da¢ DLLSedNo<.

Sgecse PLLSedN AN NITSIC TRDRCHPE IR AYASC> o Acnd® $32.357 Tce<®. Ca
Acn<se a 5o A®CDILIS PLRDLSHNCH S DPDRCHII B SedN ot Pa D>ysbseNC>a > (AEF)
At Dodo* ot 75% ALCaNCPYot Paby®IPNo, <L CALA*c™L.o¢ Sdec
DLLSINANedS  NIMSIC o DASHC®IC  PESHCIA*QGYIC  shoPy<s<da  25% bNONC
Acn<dC P o
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/SN

sgece DLL%dNcnrtde NMSdC (QEC) DRo Aalds®dt [o™CU¢  bLMySheD e sgecse
PLsedNcnnrbde NMSdC LcDJd  Ac*L 181 Sdecs®  DLLdNcnsbde NMsdC Asdy,
RSNWT. 1988, cN-2 <M< Acndde  ASALSIC  DHLSINcDPLIC  Acndls  Ssdecse
DLLSdNcrbde NMSIC DG 43 PeC>oN be?NCPoOo CPa Acnd®. asa Ayse/Lo™Ne
AbSAPCD>o L0 DWGHCY® A<l Avta P> ICaOC,

aPLSo™Lo

“decte DLLsedNcnrede Nrsdc b e/ LRC <Sa Ag“c <L AR cdNNose
PaDy®I H* Do L d>cohiNd®Iac C*a PL®dNDbD®NNGD>I® LCa A®/LAa SHa,
I LANAND> oo <L LPCIN* M a "o

ASALSe  DLLSSNEDPNL NayDabsedlese 1974, DLLSINCDPC ALCasSo™L  alLa s
oactlt La e pLsedNePriaso®L ACSbAsb®NC>YoC. DL dNcPPaso™lL Lea bl
DLLsedN>PC SgRRALL®NCH>YEQ ¥ s Ao b N+ oL o¢ <L Sb.oA*any*Lo¢
DLLsedN D4\,

Lea 45-UcD¢ <SQJAC NayPP<eeLetlos, ASALST DLLS NP4\ I/7pseC>yn SbcDse
drAlc® o ARNH®Ia,  ASbZDNONPRBCDYAdDaT™L  ADbPe<cds® A dCS
ACaA®’La 1 AFLDHCDNG AL Lc®osbsose LoDt dCaAs/Loslc <L dfNcnosc
LcCDYyndce

sgecse DLL%INcnnbdS NMSdC ASLosb®DC J5GJLc*o¢  Acndlrc  Saon  oCre
DLLSOINDSALTC ASALRLT, 02 26 Acndse Asb/Drag<sedse GepcC>aNe LsPb 90,000 ¢CAS
CAICAT  <Roc® DAL HHPNC <L oC®  DLLSSINeDSd  <IDN<oehD>o<sDC
DAL SO g > 5N > >N DLLsedNcD>Sé\® T AP TN > g oI5 <L
> 5HYPTOND Ho, DA Do 0 AabdCt Ay Acndof AYANC <L <Gtor<AbC
AIBCPAC T AShOLYAPING T ASHEPTOND>NNTIDIC L P ¢ >Y 5V e g oD yg I*N<lC
oC®  DPLLdNcDSEe  ddoPosbod®d® D Co 40 <GIAS, <L Asb?Dad®a o<t
oal®dgt PLLsedNc>eCH>Yoe.

sgec DBLINcnrbd NMSIC A<l DSbsbNsbe B>IC HALL e bd*a¢ PLLSPIAYTC al *o*L.o¢
CdyodlLN“HNC LA 25, 2017. Cédao  DSbsbNPcP>PNeHNC  HALe bdt < Psedc >eDC
ASIRDLPITC A NNON Sdece DL dNcenaede NMSdC Saon  oCre DLsedNc D> C
DEURTC 0™l A DVWSGUR® oa L DAPtoh< o0 1.2 Pc[Cot YcCo oact, Na<dgOc
DAL ANIE DA SDBPNY e Dda Lo aoPdb  <Dndto.  <Reydse ]
P REYLTHPNNL® gl DWEGUL® oCs DLLSedNc >SN,
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oY 1 - el o™l DWSUN® oC%® DLLsdNcPoe

oPcPNo d>cPNb oc 4> PNbSi

sgec®  DL®INCNES NIMSIC BBANA®ILYC oa*lo <L dRNcnosIt SbD>ANCLoe,
ACSoNanosde SbD>AhaTS AYDRYC 0a 2 dRNcnrbd bNLA*M*o (NIRB) <Q*NseCP>o L,
SH>ANC>C DI pa *L. D%DIPLIC +PPC 50-0¢ ISGJ 0 INCD>CHIL®I® (L Sdecs®
DLedNcnredt NMSdC Aa/dSosb®e<cc<s¢ oa *Lo <.

LeaPDNre BLsedNcD>sé\e
3.1 a_aA®CPo™L

ASALRe DL *LC-ba*a*Loa oacD<® Borden Peninsula  SPPCHT,  SPPseC_sb
AOODBILIFO® DL Lo DPPC®IS pecrldo. RSt 2 o J<ISheNNLse
QOQASBINC gl ASALSS®,

LAY 2 — AALS®

LAL® | 4



_ | sdccbac bLLssdNeasreC Nredc
Qullig Energy Corporation

Société d'énergie Qullig

Quilig Alruyaktugtunik Ikumatjutiit

SPNPPE IPEC Acndde AR | ASASHT oCs BLLSdNc>éd

DLLNDOL oacP>I® PecsheNC>I® ShaLCAbdt L DI<bdt > SbCobdd<ds®. oa c>ese
DAL HPNCHROD®  QGJCLE  ADYPI/DPRedE DA SCHNRIE DISIPdl,  Ac™¢
DLLSINDSo®<YRDC HALe bdt AL <L A*WUKEAL, ICPIe  Aco<sde, <ea<éd,
o DAAP L d<<bdt o D>ASAC.

sgec DL dNcnrbdt NMSIC <L @l oSbe >®IC 0 W<l DPLsedNcnrbdt d<I>ANe (NTPC)
<L PPDC®II baCl PLdNcnrbdt d<I>AN® (NCPC), <> tNoSbWlLLC SbA] 5% ¢
DLLSe NS ASALSLT DL NSO NayDc De/LLo o 1974, NNS®ZLYC 1 a sa AYARC
Lea>ere b PN PLLedND>SALT.

NNGS/LLC 1 — ASALSTe <D PN¢

kW <5GJ > >Nt AbSGAC
A> Nar/Lo*L Sb. oAU sgeRY gL PP (LA, 31, 2019)
Gl bIALS D 3508 480 1995 94,021
G2 bIADS D 3406 290 1995 6,606
G3 NDPAC <DBC>IaC 60 330 2018 2,843
bNONe GdPCc
PLLSINCD>P*a S L 1,100
JBPCPPLI® q Ha AT/LI%®
PLLSedNcP>P*aSo™L 620

JBPCCDHILESe @ Ha A®YLY® DLLedNcP>Pea Sa*L= DLLSedNcD>SOe DLLsedNcD>Pea So*L
AL ANNSao

3.2 SboAc*La™L
DLLSe NP 45-g  <SGJSbceDse QL DALCD"AI/LN  40-0° <SGJo¢  <ID%eCP>Na Sol
ddoDoLot ACHPeDd SboA*o AL DLLedNED>Se AD*NPOS, [ *q DC DL SedNcD>S\e
<LPOPCPNAc*o ¢ <L Na/Lo*M* o <ADcoSbbtLOS, ASb/DNoN:
1) ADBP®<LedN®  ASINSE®:  DLLSedNDSG\e  45-g  ISGJSbceDse,  AC S L
Ab<Sg b <5b5eDC Aa bdCE ADSbD>IC L o%JNe<L—<d®eDINC,
2) AP PNC RPCDT*S Gl NPNC®I%  AAAN*Lo¢ ID%CD>Ya So Lot L

LeQrob AP7nseC>N<She D,
3) dCaASYLoSIC AFLACHNG DLLdNDAY ADSBHLADC®I® QL SINo®\[ Do

AabdCt  AY*QAcoON.  Leabelc  <nPN*L SbBLLCNNSHCHNO PR e
geppgeC>etaSao  ADHDOa Lot CL®a  Sd%RA®NNY  APDOoC <L
ACa AS?Lo S DPLLsdND>SALC,

4) Ncnosl  ACHASH®NCDNS Lo >IrC  DLLedNcDPC DA< Shb>NshseIse
ACPDPTC QRO L CPN<Ac® 0¢ L®a b s LNt Lo I LcChyn e,
ALP<S 5, Do A< 5Sb >N AgSbseDse dé&"y AdNSbe Do Sd0\CoPo,
ALASSCDPSbSHC®IC  QSGJCLE AT <I>NI dpeoglLot o<

NAS L 0WUNALRECLULSHOT D+ NPN NI T®Io Aoy L.
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5) A*oJ*a D¢  [*aD<lC DLLEdNcPPC NPNLO®Sdc  DLINcnrbde  NIMsdC
ACSBALDHPNCPYTC asaA®/LIC DLedNcP>Ptaso*bao (RFC)  <ePC>/LLo™.
ASARITT SL*abelre Leabere pHedNebpPt <5GJsbeCedLdot DLt dNcD>SbCSol
AL DLL®eINCDSHCSa*Lo¢ MRDPACHLC ACSH®NCH>LE NNSSYLYoC 3. D2 LANS 5
o0acPI® ACSHALh®I® a saA®/LI® PLLedNcD>So*L <*N<MC RFC <D5<dPNo €
(NPNRD® 20% A*LAo¢ SGJc®Iot <L *PecbeoodeINy>dse NP<HJ 40%
QGdcsebe 2027).

40 20N APSo™L

sgec® BLdNcnredS NMSdC Ach®/SC ddoPYl¢ dDSoboN P2<cDnon <L <*Méo
AbJP<Pa SN <IPDINOS PaPyeIPNo¢ ACHPNNSON ICa*MOr <L D**LANY\D>NT
DLLsedNo ¢ AMNGSC,

41 Aoltc** ot [MNDYCPRC

LeaP<re  AoNdeg™Mt  MNDRNCDILLS  ASALSTT 904, NNG®ILC 2 aHa AYAS®
Ao c >0 MDA ASALIREIC 2036-¢

NNGSLRC 2. AALNPA o]0 0¢ MHDRCPRC

<5GJ MADRECDILNE M Ao e
2021 938
2026 989
2031 1055
2036 1138

IAGPNDRG 0a DU Pcda<sec
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42  ACHPNCP>a*L MAPNCDNC

NNG®ILYS 3 @ DaAYASC  ASAKSITC LoaDsMC DLLINCPPILS DLIINKRSHC®ILS  ISGIAC
DLLsedN >SN QL DL NS M 0¢ MRD>RCC>RC,

NNG®ILLC 3 — ASALSLT DLLSdNDcn g™ ALl DL SedNcP>osIc MDRCC><C

ACTHAH®I® [oabr< BLL®dNcba® | ACTHAdb®I®
AGP® asaA®ILE® GEPCPILE @ oa AR | aoaAnILe®
Pabhenole [BBLRINCDo | daTbSATTIE [ <% [ BLLsdNcDio™L RFC) | BLL*INCBPasa*LC (FC) |BHL*dNcbsao™lL RFO)

Sy MWh kW % kW kW DoPAC
2011 205 700 770 620 24%
2012 3071|650 7% 715 620 15%

5 2013 3,009 590 9% 649 620 5%

£ 2014 3128| 630 7% 693 620 12%

39 2015 3,116 648 3% 713 620 15%
2016 3194| 688 6% 757 620 22%
2017 3361 69 0% 759 620 22%
2018 3393| 678 2% 746 620 20%
2019 3414 703 4% 773 620 25%
2020 3500 724 3% 79 620 28%

. 2021 3537 730 1% 803 620 30%

£ 2022 3587|735 6% 757 620 22%

S 2023 3647 747 2% 822 620 33%

4 2024 3697| 761 2% 837 620 35%

2 2025 3752|772 1% 849 620 37%
2026 3809| 783 1% 861 620 39%
2027 3865| 793 1% 872 620 41%

SHDANSBCHTC Acn ¢ @ EGENAS

sgecse BLdNcANedS NIMSIC Ach®/<C AdoDRIC IDSoSbSHN /D P>aoN <L <o
AbI/<P®a SN APDNN.0¢ PabyeIPNot ACSH®NNSN <Ca™POr <L D*LAPYS\>NT
DLLSdNTC ANCNoSC,

LeaP<re BLedNcDSALIC D> oSbbHLOC DPsheIse “b oA SPCHN @ cGGNN® gL N5
QSR> 5 I>cNose ASdNDRo ¢ >ALCP>"A~o ¢ <O%CPod®’Lon 7 "ot
L APCDYog e Sgecs  DLdNcnredt NMSdC NasbCioMo¢ <L d>co™Meof
A®ba A7®No¢ LPLNNLAL®INE <L D NoN ASINDRo ¢ IP7reCPyn b C

sgecse DLdNANdS NIMSIC ALK P®DC Ddo™lL @ cSSho ¢ GePJND>IA*a N <ISbeINC
> oSbbLO ¢ Lea >Ire B sedNc>PNIE,
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Q. EGEN®] = YSTC LSNPSR ADZNPLLCDT

Coa . cGGhse AShYDYAds ADZNPCCD>aL.o¢ AL PrnseC>oLo <S¢ Ac JC*NC L
AO®CPYTC Axda Lea > DL sedNcD>SALTS, ASb?D>NEoNE <> >NC

PP<oc, C*a a cGGN®IIDCHNA® 0¢ ALY NO% Ddo*lL AYNsbeINC:
o DLL®INCDPC 0WUNTLc<I®I® ADBD 55 *Lot <L ADZNNPISHD>JegDo;
o D/ Lo Nre DLSdNCDPC TP5I%IC ACH®NC> 5o ACTbn<sb®D¢ oCt > P>NS;

o AD/NPL®CPo™L Lo D><le¢ DLLsedNcD>Pe G4®PYPLbAa e WP PNo*
CRI™MA*Q® av®C Lo, C*a AtL*NO%;

o LoaDIC DLLSdNEPPC al oL 0a ™l AgP D% BL sedNcD>PC¢ 4+ e N<%eC> 5o
D2%LANC N Codd AALPYDYC, @ GRSt 1 QLLYOS o &GGND> O
QEGGN® 2 - ha g oCIC P dNcPSC oCl al*o*lLo

Coa  acGanse  AShYD At Lo bDoLo¢ oC% DL sedNcD>séb alLOrc al*c*L.o¢
oact.

DPLLdNcD>S  NNLoC > PNsbodedse  DLLdNcDEY  Sarlls®  40-45GJ o
ddoPosbioo AL ASBIDPNNLY®Ie  oCo¢  ADZNN<SD D2 LAPN oL,
I>CobNT L, d>col, <L ACa AS/Los e DLLSIND>Sée NPNZLLY®D% [ =a >T¢
dP>o Mol dCaA®’Loslt <L dRNcnoslt LcCPAYndc®ot. oC® LSabb<s
ASBZDPALY®I® DA 5b 0 Lo 90,000 cCAC CA®ICAT® AR HEC L alLoOre
F<odNN=oS,  SgAC®I® DLl Dy d®D 1 Agb9P>oN, a<PCdCo, déww.ot
D®CHRC P®A]OLIC QL SboMy< oo 1.2 P CAS A< o

DLLedNDPC g AP o> D% <L Jc ¢ APAMTOND Ha, ANNMCHd DALY o Lot
al*g® <UL GRPOCHa*NC AabdCS ASb/DNHON Acnéd®of AYANC <L <Gea<é\c
AI®PCHRDTE g ASHOSLALINS, oC® PLLSedNcP>PC AL SoSba<seIse ASbZD>*A{%q S o
oal*eIgt PLLsedNc>eC>La.

GYLOBL e dNe >R Sany™L  SbaPy<odagOs® 1680 kW. DLdNB>P¢  CAL°a
DLLSedNc DR D% NPNg®I®  ASALIST  DLLSSINDHYSHCNT DN >N ILYoC
40-0¢ <5GJ0t NNGSILLC 4 @ 5o AINC D DN SPRYeg Nt 2 D¢ PLLSedNc>PC
QL DSUNC oC e DLLSedNc>PC.
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NNG®ILIC 4 - [2aPNC <tLo DWSWNE D> PN

. i o A< a 9 . L JCe A Q 9
Lo D> c_oSbseDe Lra PR e ISP grShTeDC R
(kW) (kW)
Gl 480 Gl 360
G2 290 G2 480
G3 330 G3 360
G4 480
bNNC GepeCP>c
PLLSdNcPrPr*aSoL 1100 1680
JbPeCPPLLC JsePeC>PLRC
aaASb/se aOaASb/se
PLLsedNcP>P*aSa*LC 620 PLLs*dNcPP*a S *LC 1,200
(IFC) (IFC)

IFC = <4%®PC>ILYC @ e A%N® DL edNcD>P*a Sl = DLLSdNc>P*a o™l <* M Sb*Da

<IP>ob®IC ApcN*EO5e

D LA Ne A>L>ND>eYL | of > >N ot o nD>PY>RC GOPC>ILse
PLLsedNcPP*a oL 1680 kW. C®a. <DWCPLI®Is  DLLsedNcPso™lL, <L <> P>NC
A>conLYCH N 80-90% DLedNcP>oslt Aa<soN DeAd 5D 5 Do I>coShb®Ire <L
ddoPon*Lo"

JPCPHILLC a v APCALYS DLLSSdND>So*L (IFC) DLLSedNcD>SALT Da>o<seds 1200 kW.
DGR > DLLdNcPSo™L SboMy<odo  80%  DLSdNcDPeaso™lL  DSeAdob
ADCP>NAST N> ST, JsopP<seC>Lse QO A®CPHILL DLLsedNcD>Sa*L
SboPy< O oI5 960 kW.

ACSBADH®I® Q@ Ha APILL® DL edNcD>a*L ACSOALDPNCH>Y oa.ctle MRDRCH>I
SboMy<o<o 809 kW <SG Lo 2021/2022. ac&GQUN® 2 DWSSD  a sa AL
DLLedNcD>Sa*L AFLPYSb®INC >doL:

1. AALR® oacP oo AP cII® Loa 2.
2. DLLSdNcDSée Na s>y CAdoby I <D%C>o<®Io.
o D>PYDRC AbINDa®D¢ oCIC BLLIND>PITC ASb/Da<¢ DdoL:
o ®pvgse  BLLdNo D*LADYea®DoC <L LPCNATIr  AALSCHNC

APl ABINNLRC> T, AabdCe <L <DseCPC <Dsg*Ne o
<DAEL™®NONC ddoPod\fod®/L7*Lo; <'Lo

o PN at JCaAS/LoS I AL Do 0¢ AFLACDYC Acn<SbsoNe Lea >l
NarlLo*L.o¢ AALSHCHRC
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bNONS  IPPPQeL®CHNC RDRCHYE @ &GGNIe 2
APLEEL>NYL D-SboADG™L  TRDRCHILI
4®PPeC>Ya ®I% AcndlC NNSDYCC>N .

$32357 e
ClL®/LosbSo  +/-

C*a dP*L
25%.  4P*L

Coa Acnds® asaADCHALIS PRDYLSH®NCD> Ha DP>SCC®IN PLLsedN ot
PaPYsbNC>o D> (AEF) Acn<lc Dodo M o¢ 75% AY*a s NCP>YoC Pa>yseIPNa<.
AR eNC>YOC BP>COIN PLLedN.o¢ PalYAC (AEF) PaDyIPNC MNDRCDHLC
SboPy<odo $1 Me<d® (30.7 Fe<d® oa ¢ oPATsI <L $0.3 Fc<d® <> CPo*Lo <dPL).
CALAYN=5d, bNONE 4PN oC ¢ PLedNeD>PLSd e BLedNcnAedt NMSdC

o D>ASHC®D 0 MNPRCHILLY® $8.839 < aHa AYSe/LLC NNG®YLIaC 5.

NNG®ZLIC 5 - Acndd® DayP><¢ ($000)

SboAc*Lo*L 2020/2021 | 2021/2022 bNesre
BLLSSdNCDSAS AP aeC >l 9,906 22,451 32,357
>PBCSeIN PLLsdNot PaPYAC (AEF) AR*aseNCP>*NO¢ Pa byeDPNC 700 300 1,000
>P>C®IM PLLsedN.ot PabYyAC (AEF) Doy><¢ - 75% 6,905 16,613 23,518
Sgecse BLLSedNeANvdS NIMSdC (QEC) Doy><¢ - 25% 2,302 5,538 7,839
bN=sNe 9,906 22,451 32,357
bNIPE g% BLL*dNcnr*dS NMdC (QEC) Doy | 3,002 | 5,838 | 8,839

SH>NNC DRINC  CGGNAS, ST BLdNeANedS NMSIC AALPYSH®DC A Lllé % Ho <L
PaDred N % Ho Letod hayDo®l oCs DL NSO, sdocse BLedNcensbde NIMSdC
LPLNNo eI <L <> NoN Lea bl BLLSINEDSALT PY<da oCse DL S gNcD>Sé\d

<IP>cobcro.
Sgece  DLINcAnedS NMSIC DWGHDE NNGDYS oSN ASALSLT  DLLSedNcD>Sée
ASBYD NN S ha oal*L®Dg DLLSedNcP>eIat /Do N,
LOCCPEYC A APESbeCPI o€
Sgece DLdNcnnbdS NMSIC SbPANAGSbe P>IC JO%CHYIat  Acn<ldC <IPESHC®D of
o0actl  ASADET. @A ARCPILyndc®  Acnd®  JDAgShrLA PO sgreYe g o

PY<osd=c® DLdNcnredt NMSdC PN ot DWbD>No < PUa<dUC Acn<se ANMNC®N,
onD>Py>I®e NPc>eN>aJ 2022/2023 Pabycnosic 156Jre,

sgecseBLdNNedS NMSIC SRR D®IC AP 0¢ IDDCHYoC D LoShb®INC Lea>[C
AD®CPHIMC oa.ctlC SdtRYeg N AL IY<IIPNNACODL | PRV gt ha /La*L.oC a &GSy,
L D>IrC  AD%CPNoe, PRt JDACSH®I oac®ct  Arndib®dot  olo¢
PLLSe NPT SIIRYODL.  Cbdd  SPSRLT™MC  SIRRAI®IC ALY A®ILNCHI®q D¢
SPRYeT AL AcGGHAS ASbYDNON 0a DLt sgeRUeag e, PR 55 pactido gL
be/NC>>c PN, CIP>NNOHN ACH®IN  D®CPIa¢  oCI¢ <IPDY0C  ASbYD"aDYd of
APPbea M 0¢ o ct I (PNDYc<ot AP ASbYDPRT M oactl DrLatby®d® a1 Og <L
Ao oac®o ACHndTbGy®IC PRDY DS sa AP 0¢ ASb?DrYD> 5N Sdégeo).
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Qullig Energy Corporation
Société d'énergie Qullig

Quilig Alruyaktugtunik Ikumatjutiit DVWSPNEPPE MY AcndS AS®a D | AASLT oCs P SsdNcPSée

SIIRICTH M 0¢  ID®CHYGC  ShD>ARSo Dol gtbh®Iesdec  DL®dNcnsedt NIMedC
MADRSYL P CoAd™L Acn<dde $8.839 Me<d® Pdo<de DP>C®IM DL dN.o¢ PabYAC (AEF)
DoyPIot.  Acnd®  gPANyD>I®  ADINNNLDoDeAISODC oL Noda  L*ab<re
DLLINCDSENE. SR T ™ 0¢  D®CPNTC bD>aRsa®  AALNYSH®DC 10%  <N=cM<d*Do
DAL SO0 TS

NNGHYLC 6 @D AYAS®  RDRCDILLE  ACPSHC®DC PaPyc<t ACTbn<sh®eNC>e
SgIRA®DE ANNMHd Acndde $0.708 <™. MEPNCDILL® sdereal DR J®I® JCo
oaQctle SgWRUETHC 2468 N4 /kWh, SIRQUONT®  28% SISRPLL®EDC [*a D¢ oac'l
sgeRYeg M 87.99 K4 /kWh AALSIT. P/do, <Co 0aPt] d¥Rveoc*M “arllLon<*a®C*L
MADACCDILS®  SdtRP*anLYC*L 038 cents/kWh, or 0.4% L*aP< oac'l Sdiv*c*lL
87.99 1*/kWh.

NNG®ILIC 6 — ASALSEL oCse DLLJNCDPE MRDRECHRE S g e ot JO®C><C

NAcnd®™ SboAc*Lo™ ¢

bNOre 4PI<N.0¢ PN ($ 000) 8,839
Addo Dol ID%D<RPC APceCPa L (K5GJ) 40
SgRE g o IVSHBNPPC (GRA) S NeC>ILC DNseIC

SgRQUe T, PCDT L ID®C>Is 6.45%

C S S| Sb, IC CT)Sb IC

Ado Dol IDIPE APc*CHoL PaP>YIPNC ($ 000) 221
D>NSIC Sg2RUegL GPC>o L ID%CH>¥® ($ 000) 570
bNONSG: Pabyc<t ACSHALShITH N SR QD¢ 791

ASAPONG DM 0t ADS®ALBC >

MNDPRECDRE SGICLE DA o> 0f ADSeAHCRE (CCAY) 88
SR 0t DWBPN PP (GRA) I CD>ALC DALt I

<pPre ($/ECAY 09336
MADACCDo e ADSeARC>RC ($ 000) 82
bNONe Pabrcds AChHndh®NCH>LC O%C>C (§ 000) 708
ASAERP 2021/2022 TRDACDRC o DALY o<t (MWh) 2870
AIHBCPLNODC oactl dRI*oMC dRN.I®D¢ (c/kWh) 24.68
0a 2] 2021/2022 MNPRCPRC o DALY o<I™IC 185421
AIBCPLNODC 0@ P IRY*o M ¢ dRAI®DC (c/kWh) 0.38

ALLADY® a 50 ASHJ Ca SHEAATDY® ACTH®NCHALYC CINPNNLADA>Q ®INE ASNPY N,
SgRYT My JO®PCHC ICH Do PaPyc<dot ACShAsb®Iot L SgiRI-g ¢
NalLo vt Q*eCPYLRC Sd¥RYEa™ M o¢ D bDND>PNTS
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Qullig Energy Corporation
Société d'énergie Qullig

Qullia Alruyaktugtunik Ikumatjutiit IWEBNCDBPE IR Acn At A¥abe | ASART o€ B dNcbig
D*LADRC AbY®CPo*L.o¢ DVWbPDNcPPC

IDeNC>oL DWGHUL® Acnd® ALLADI®Sd=cse DLedNcnred NMSdC oD>sbC®d N o
<L PedDA%Q S 08 ID®NCPoL Acnd® Acndsbiod®d%® Ddal AFLSCPIoS

o DLLWNC D**LAPY*a o™ <L LPCNSo*L

LeaP>re DLLsedNcD>é\e Nrsdc NP LTS DLsedNcnAbdC Nrsdc
ACSBASHPNCDLYTC @D A®ILIC  DLLedNPPANSo L 4P Lo Mol ASALS
DLLSedNcD>Sé\e ADSbP®e<L DA Q eI <L <DCP>C D<o LJeaeDNC,
AL Y Re<IDAa g%  LPLN“J DLLsedNcD>sée <L D** LAY asSoL
AlLO*a Y 5a. DHL®dNC ACSHASH O ANNSCHI® DPBCOIN <L A<I®DMSbA
DALZOMN>C ot oac®of ACH®N*aANt D*LAPYNDYC  AabdCe, Sdecse  DLsedNcnbdC
NrsdC  oPASHLCPNNC  JCa®IJe@®IC  I®CPI®  AWASco™Lot  oC%
DLLSINCDE  AcH®Ia  DRAIOOILAN O I PNot <L DLSedNceD>Sée
SgRRPLa®I® DA S O]l o¢ Ll DL NS D LA a S *L_oC.

o CaAS/Loslt AfLSCH<C

haPo*l  oCs®  DLLeINcDUY  AL*aNNodeI®sdecse  DLedNcnredt  NMsdC
Acn<5bsoN Lea Dl <dbcoSbbLOo¢ Leabare DS dNP>SAT IO<lo ¢
dOCaASILOSIC  AALDCHEC  ADCS®IIS  Lea bl 4PNl SbDLec PO <L
GOPPLBCHLTQ + %, SPRALIPNNL® (Cartasorlo AP o BLLedNCDS®.

o ARNcNo51¢ ACSbNSb®eNCPHNC

Lea DN DSoAQHSAE DN ICHAT AR L CALA®o*L.o¢ Lcosb M Lea ><re
Lclio¢ <L LcCP7ndc®oC RN nrbd® 0f ba Cll. DWGHR™® Acnd®™ Acndbo eI
Cbdo™L <RNcN.o51¢ AChn<sb®eNCH>Yo e,

oCse BL sedNcD>SOe ASbYDad%a oIS oq [*LSeDg< DLLSdNcD>CICHYoC, A5 <on
DR H52GC PS¢ KePPeq SgPN PDoN. Coa. AbSad®Is (N P<®eN N >N Ho
Y J%®DaC QL AN“cP<Sod AP*L DLLSedNSbsasb,

Acnd® shrleda™l

oa*o anaA7Ac®™ L AcndYcio* | ARNcnosd¢ bD>rhosdt SbP>riSoSbc P>eD¢
DOAN 2018. ACSa i oS¢ Sb>ANSoSbL>®DC ALl oa *Lo Sb>rNSo-Sbe >*DC rY 2019,

oC%®  DLLNCD>PC NNSPYCHo™L ARKE®D® Ao A*LAo¢ CPo 2019/2020,
ASBYDPNON  asaAy®/Lo M <L dPOSPNoD>YC  NPNAY*ao<soN  AabdCot <L
hayPolot  b%DSC  ANPSobioo NNLLo  AWAoS CPoc  2019/2020. al®oc*L
Nad®C>osL  ANDE®IC YA - JNAn 2020 <L AabdCC DI<SI<IdeNC>c D¢ 2020.
“ayP>o L APGY®I% 2020 <L AYA®CD>Oor 2021/2022. Lo NNSSYLLC ACa Cd\P>NENKe
DVWGIC Acn<de 1D%C>a<%DC Sh>ANA DY AN,
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Quilig Alruyaktugtunik Ikumatjutiit SPNPPE IPEC Acndde AR | ASASHT oCs BLLSdNc>éd

NNSG®ALIE 7 - DSWGUN® ASALREIC Acndd® 4D*Cho<d®D¢

AcndJodede 2018-2019 2019-2020 2020-2021 2021-2022

NNG%YLIcC I IFT T S S I IR I I T R I I s B I s
AMAC A™c AMAC A™c AMAC Anac A™c A™ac Anpac AMAC A™c A™c A™Lac Arac AMAC Anpac
Ccpe cspe (- cspe Ccpe Ccape cape Cspe c®pc Ccpe cape cspe Cspe copc (- Ccape

P
NNSCHENE DAYGYe
al<are

oa*lo bbphios L
<Dcdrdxe

al e oPIRC>T™L
< eC>oL

NPT
Acn<YUo<dedo <L
AP Of [INDRECIRC
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<L PeCPoL

<POS>NNNoS e
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Na.o®

Na7Po*L Acnds
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